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THBECTULIMHUMA ®AKTOP Y ®OPMYBAHHI TA HAPOIIIYBAHHI
PECYPCHOI'O HIOTEHLIAJY

Cmamms npucesayena 00CiONHCeHHIO POl iIHeeCmuyill y (hopmy8aHHi pecypCHO20 NOMeHYiary.
Ocobnusy yeazy npudileno poii 01004#cemHUx ma iHO3eMHUX iHgeCuYill.

Cmambs noceswyena poau uneecmuyuii 8 hopmuposanuu pecypchoeo nomenyuanda. Ocodennoe
BHUMAHUE YOENEHO POIU OI0ONCEMHBIM U UHOCPAHHBIM UHBECTHUYUAM.

The article is devoted to research of a role of the investments in formation resource potential. The
special attention is given roles of the budget and foreign investments.
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1HBECTHII1i, BHYTPIIIHE Ta 30BHIIIHE CEPEIOBHUIIIE.
KiroueBble ¢JioBa: HHBECTUIINH, PECYPCHBIN TOTEHIINAN, OI0/PKETHBIC HHBECTHUIIUH,

HHOCTPAaHHBIC NHBCCTULIMH, BHYTPCHHAA U BHCIIHAA CpCaa.

ITIOCTAHOBKA ITPOBJIEMU

dopMyBaHHS PECYpPCHOTO TOTEHIIATY € HAJA3BHUYAMHO CKJIAIHUM TPOIECOM, SIKUM
OpPIEHTOBAHHMI HAa MAaKCHUMAJbHY B3a€MOJII0 3 HABKOJUIIHIM CEPEIOBUIIEM. 3 €KOHOMIYHOI
TOYKHU 30py, PECYPCHHM MOTEHIaJl BUpaXKa€e 3/1aTHICTh BUKOPUCTATU 30BHIIIHI MOXJIMBOCTI,
SKI CTBOPIOIOTbCS PUHKOBUM MOTEHIIaIOoM. DakKTUYHO MU MAa€EMO B3AEMOJIIO JABOX CHCTEM:
PECypCHOTO TMOTEHIIaly Ta CUCTEMHU (DaKTOpiB, SKI BIUIMBAIOTH Ha HOro ()yHKIIIOHYBaHHS.
Tomy, komm MoBa iine mnpo QopMyBaHHS 1 HapOILyBaHHS pPECYPCHOrO MOTEHIIANYy,
Ha/I3BMUYAfHO BOXXJIMBO 3HATH, SIK1 (DAaKTOPU HA HHOTO BIUIMBAIOTS 1 3 SIKOIO CUJIOIO.

AHAJII3 OCTAHHIX JIOCJIJDKEHB I ITYBJIIKALIIIA

Bapto BiAMITUTH, 10 BY€HI MO-PI3HOMY MIAXOIATH [0 aHaii3y (akTopiB, AKi
BIUTMBAIOTh Ha TIOTEHIllal B nuUtomMy Ta pecypcHuii 3okpema. H.C. KpacHokyrtchka,
€.B. Jlanin, A.I'. ®oHOTOB MO-Pi3HOMY HaMarajiuch MigidTH 10 Knacudikamii GakTopiB Ta ix
aHaJizy, MpOTe€ NHUTAHHSA pOJi I1HBECTULIMHOro (akTopa y HapOIIlyBaHHI pPECYpCHOTO
MOTEHITIATY 3aJUINAEThCS MAIOAOCIIKEHUM 1 TUCKYCIMHUM. TOMy METOI0 Hamloi CTaTTi €
TEOPETUYHE OOTPYHTYBaHHS DPOJI 1HBECTULIH y (OpMyBaHHI 1 HApOIIyBaHHI pPeCypCHOTro

MOTEHIIIaTy.



BUKJIAJEHHA OCHOBHOI'O MATEPIAJTY

[Ipu mocmipKeHHI pecypCHOrO TOTEHIlaTy HaHOUIbII aJAeKBaTHUM OyAe MOILT
(dakTopiB, SKI BIUIMBAIOTh HAa Horo ¢GopMyBaHHS 1 HapOIyBaHHs, Ha ()aKTOPH 30BHIIIHHOTO
cepenoBuina (Ti, mo (GOPMYIOTBCS 3a MeKaMH pPErioHy) Ta (aKTOpd BHYTPIIIHBOTO
cepenoBuina (Taki, 1m0 GOPMYIOTHCS B MEXKaxX perioHy). Bapro 3ayBaxuTH, 1110 4iTKOT Mexi
MK UM (pakTopamMu OyTH HE MOXKE, OCKLIBKH BCi TPy MalOTh BaroMuil BIUIMB OJlHA HA
OJIHY, TOMY BUBYATHCh [TOBHHHI 3a JOIOMOI'OK CHCTEMHOI0 MiJX0ay. 3a TaKoro MmixoJy Bci
€JIEMEHTH CUCTEMH HE JIMILIE 3aJIeXKaTh OJUH BiJl OJHOrO, ajle ¥ pPO3BUBAIOTHCA OJUH B
onHoMy. OCKITBKM OJHUM 13 3aBAaHb HAIIOTO JOCIIPKEHHS € BUBYEHHS (DiHAHCOBUX
IHCTPYMEHTIB, 32 JIOTIOMOT'OI0 SIKH MOKHA PETYJIIOBATH CHJTY Jii THX YH HIIUX (aKTOPiB, MH
30cepeiuMo yBary Oe3nocepeiHbo Ha TUX (akTopax, CHILy il SKMX MOXXHa BU3HAUUTH Ta
CIPOTHO3YBaTH.

He npuMeHmyroun BaXXJIMBOCTI 1HO3EMHHMX IHBECTHIIIH, HEOOXiTHO aKIEHTYBaTH
yBary Ha BHYTpIIIHIX iHBeCTHLIsAX (HamioHanbHKMX). Ha cporogni mnpoOiema moUIyKy
BHYTPIIIHIX JPKEpes 1HBECTYBaHHsI, aKTHUBI3allisl IHBECTHUIIMHOI AiSNIBHOCTI HA PiBHI PETiOHIB
€ HaJ3BMYalHO aKTyanbHOI. EKOHOMIUHMI PpO3BUTOK OyIb-SIKOIO perioHy 1 YKpaiHu B
IJIOMY, a TAKOXK 3aTyYCHHS IHO3EMHUX 1HBECTHUIII HEMOJKIIMBI, SKIO HAI[IOHAIBHUHN KaImiTan
He mpamtoBatuMe epektuBHO. ChOrofHi pHHOK MOTpedye amBepcuikamii BHYTPIIIHIX
JDKEpesl 1HBECTYBaHHs, MOIIYKY HOBMX METO/IB 3aJlydy€HHs 1HBECTHUIil, 3MIHM perioHaJIbHOI
iHBecTULINHHOT moyiTHKH. Lle Moxke OyTH yyacThb perioHaJbHHX OpraHiB Jep>KaBHOI BJIAAH Y
cycnuibHOMY (piHAHCYBaHHI TPOEKTIB, HAaJaHHA KPEAUTIB 3a 3HIKCHUMHU OOJIKOBUMHU
CTaBKaMH, (IHAHCYBaHHS IIPOEKTIB 3a PAXyHOK BHUIIYCKY I[IHHUX HamnepiB, pPO3BUTOK
CTpaxoBHX (HOH/IIB TOIIIO.

['onoBHMMHU eneMeHTaMu (piHaHCOBOI 1H(pacTpyKTypH, 110 Mana O 3abe3neuyBaTH
nianpueMcTBa (PiHAHCOBUMH pecypcaM, € OaHkH, Oipki, HEOaHKIBChKI (DiIHAHCOBO-KPEIUTHI
IHCTUTYTHU. PeanbHO Ha CbOTOHI BUKOPUCTOBYIOTHCS TUIBKU OaHKH, IPOTE OTPUMATH KPEIUT
Ha PO3BUTOK BUPOOHHUIITBA HE TaK BXKE i MPOCTO.

BaxnBoro CKJIa0BOIO HAILIOHAJIBHOIO IHBECTHIIMHOTO pecypcy € JENO3UTHI
0aHKIBCBbKiI paxyHKH. T1IbKH 3a0€3MEeYMBIIN BUCOKHH MPUTIK KOIITIB HA JIETIO3UTHI PaxXyHKH,
MO’KHA OYIKYBaTH, 110 KPEAUTHUNA PUHOK CTaHE BAXJIMBHUM JDKEpesioM (DIHAHCOBUX PECYpCIB,
a IOBTOCTPOKOBE KPEIUTYBAaHHS aKTUBHO CIIPUATUME PO3IIUPEHHIO KaIliTaJIOBKIIAICHb.

VY kpaiHax i3 pO3BUHEHUM PUHKOM 3HA4yHY pOJib B IHBECTYBaHHI KOIITIB B EKOHOMIKY
BiJIITpalOTh TEHCIHHI, cTpaxoBi ()OHIM, IHBECTHUIIHHI KOMIIaHii, KPEIUTHI CIIIKH, TOBipYi

TOBapUCTBA TOMIO. YCl BOHM ICTOTHO BIUIMBAIOTh HA TOJIMIIEHHS 1HBECTUIIMHOTO KJIIMATY.



Jitoun mix KOHTpOJIEM [ep>KaBH, BOHM aKyMYJIOIOTh 3HAuHI I1HBECTHUIIIMHI pecypcH 1
(iHaHCYIOTH iIHBeCTUIIIIHI pouecH [8. c. 5].

OkpiM TOro, i1HO3€MHI I1HBECTHIIII MOXXYTh HE JIMIIE CIyTyBaTH KaTasli3aTOpOM
PO3IIMPEHHS BHYTPIIIHIX KaliTAJIOBKIAJICHh B EKOHOMIKY YKpaiHH, a i CpusTH penartpiarii
YaCTUHH BAIIOTHUX PECYPCiB, BUBE3CHUX YKPAiHCHKUMHU PE3UACHTAMH 32 KOPJIOH 1, HAPEIITi,
3a]ydeHHsT MNPSIMHUX 1HO3EMHUX IHBECTHLINH CHpUs€ TOJETIIEHHIO TAraps 30BHIMIHBOI
3a00pProBaHOCTI 1 HE JIMIIE HE OOTSDKYE JAepyKaBHOI CKapOHMII, a i, HaBIaKHU, MOYKE MPUHECTH
il CyTTEBI JOXOMIM.

Amnanizytoun cratuctuuHi gani 3a 2007-2008 poku 11010 Mi>KHapOIHOT 1HBECTHIIIHHOT
no3umii YKpaiHu Ta HanpsiMiB BKJIAJAHHS 1HO3€MHHUX 1HBECTHIII B €KOHOMIKY YKpaiHU, MU
WA BUCHOBKY, IO OiNbllla YacTHHA 1HO3EMHHX IHBECTHUIIH CHPAMOBYETbCA y cdepy
toprisim — 162413 Tuc. TpH., 00cayroByBaHHs Ta 0aHKiBChbKHiA cextop — 130397 Trc. rpH. [5.
c. 35].

Taka TeHAeHIis CHpsSMYBaHHS I1HO3EMHHUX IHBECTHLIA HE CIpHS€E IiJIBUIICHHIO
KOHKYPEHTOCTIPOMOXXHOCTI BITYM3HSHUX MIAMNPUEMCTB, OCKUIBKH TMPAKTUYHO BIJACYTHI
IHBECTULIi B TUX Tramy3sx, sIKi MOBUHHI (OpPMYBaTH €KOHOMIKY YKpaiHu Ta 3abe3nedyBaTH
3HaYHI HAJIXO/KEHHA 10 OIO/KETYy — CILIbChKE TOCIONAPCTBO, JIETKa IMPOMUCIIOBICTB,
OyaiBaMITBO. OKpiM TOTO, MICIS 3HAYHOTO MPUTOKY IHO3EMHOTO KamiTaly B OaHKIBCHKY
cdepy He BiIOYIOCH OUIKYBAHOTO 3HAYHOTO 3JICHIEBIEHHS KpeauTiB. Tak, BiIOYBCS CILIECK
CHOXHMBYOTO KpEeIUTYBaHHS, MpPOTE€ AMHaMiKa OBFOCTPOKOBOIO Ta KOPOTKOCTPOKOBOTO
KpeAUTYBaHHS BUPOOHMYUX MIATNPUEMCTB Ha Kpallle 3HAaYHO HE 3MIHUJIACh.

TakuM 4MHOM, SIKILO 3BaXHUTH BCl 3a 1 MPOTH, HA CHOTOAHIIIHIA A€Hb /Ul (POPMYBaHHS 1
PO3BHUTKY PECYPCHOIO MOTEHLIANTy PErioHy MPUHHSATTS PIIIEHHS MPO 3aTy4EHHS 1HO3EMHHX
IHBeCTHLIIH Mae BiOyBaTUCh BHMBAXKEHO 3 IIONEPEJHIM MPOTHO3YBAHHAM MOMIJIMBUX
HachiAkiB. Ha Ham nmoruisiz, mepi 3a Bce He00X1JHO IPOBOJUTH MOJITUKY 3aTy4€HHS BUIbHUX
KOIITIB, K1 € B CEpe/IMHI KpaiHu.

[le ogarM HaA3BUYAHHO BOKIIMBUM JHKEPEIIOM iIHBECTYBaHHS JIJISl aHATI30BAHOTO PETiOHY
€ TPOIIOBI TepeKa3u eMirpaHTiB. BoHu, gk ¢akTop, MOXKYyTh MaTH OUIBIIMN BIUIMB Ha
PO3BUTOK PECypCHOTO MOTEHIlIANy PErioHy, 1€ MOSCHIOETHCS THM, IO MOPIBHIHO 3 1HITUMHU
rpomioBuMH poHmamu (MpUOYTKOM MiANPHEMCTB, 3apOOITHOK ILIATOK), BOHH € JOBOJI
3HAYHUMH 1 CYTTE€BO BIUIMBAIOTh HAa OCHOBHI MAaKpOIIOKAa3HHKHU. AJie TPOILIOBI IepeKazu
eMITrpaHTiB BHUKOPHUCTOBYETHCS MACHBHO, 0O€3 HAJIEKHOIO JEp)KaBHOTO pPEryJIIOBaHHS B
YaCTHHI CIIPUSHHS IHBECTUIIHHUM BKJIaJICHHSIM, BUPOOHUYMM MPOeKTaM Tomo [3. ¢. 41].

CTtumynioBaHHSl 1HBECTHIIMHUX BKJIQJICHh B €KOHOMIKY € CKJIQJHOK MPOOJIEMOTO,



OCKIUJIBKY BIUIMB THX YH IHIIMX IHCTPYMEHTIB 3aJICKUTh 1 Bil EKOHOMIUHOI CUTYAIlil periony, i
BiJl CTaHy 30BHIIIHBOTO cepepoBuina. lIpore HaiOLIbIIy CHIy BIUIMBY Ha 1HBECTYBaHHS
MaroTh TIOJIATKOBI Ta OFOPKETHI IHCTPYMEHTH. SIKIIO 3BEPHYTHCH 10 KEHHCIaHCHKOT Teopii, TO
CTUMYJIFOBAHHS MONUTY HA 1HBECTUIIIMHI TOBapU 03HAYA€ TAKOXK CTUMYJIIOBAHHS IPOMO3HUILI,
OCKUIBKM 3pOCTaHHS IHBECTHLIM B OCHOBHMU KalliTajd O3HA4Ya€ 3pOCTaHHS KalliTaly B
€KOHOMIII], 1[0 Y CBOIO Yepry MOKe CTaTh (hakTOpOM HApOIIyBaHHS PECYpPCHOTO MOTEHIIATY.
Cnin mojaTv, 10 YYTJIWBICTh IHBECTHIIN /1O 3MIHHM OINOJATKYBaHHS TaKOXX BHU3HAYAETHCS
CTPYKTYPOIO JDKEped iX (piHaHCYBaHHsI, XapaKTEPHOI Il OKPEMUX Trally3ei 4u MiJIpUEMCTB.
3a pi3HUMH OIIHKaMH, B YKpaiHCHKiil €KOHOMIIi OiJbIlla YacTHHA IHBECTHIINA y PO3BHTOK
BUPOOHHUIITBA, 3MIHCHIOETHCS 33 PAaXyHOK BJIACHUX KOUITIB MIANPHEMCTB. Y 3B'A3KYy 3 IUM
0CcOOJIMBOrO 3HAa4YeHHs HaOyBalOTh Takli IOJATKOBI BaXKell, IO J03BOJIAIOTH 3HU3UTH
BEJIMYMHY OINOAATKOBYBAHOTO MpPUOYTKY — IPUCKOpEHA aMOpTH3allisi OCHOBHUX (DOHJIIB,
IHBECTHLIIHHUI MTOAATKOBUI KpeauT ab0 1HBECTHIIIHA MTOJATKOBA 3HIIKKA, TOJATKOBI MiJIbTH
Ha 31iCHEHHs 1HHOBAIIMHOI AiSIIBHOCTI Ta iH. TakuM YMHOM, BUKOPHCTOBYIOUH ITOJIAaTKOBI
IHCTpYMEHTH, Jep’kaBa MOXK€ aKTHBHO BIUIMBaTH Ha (OpPMYyBaHHSA 1 HapOILIyBaHHS
pecypcHOro noTeHiiany periois[7. c. 63].

[le omHuM AieBUM BakeseM € OrojpKeTHI iHBecTuIlii. OHO3HAUYHUX OI[IHOK BIUIUBY
OIO/KETHUX 1HBECTHIIiIl HA PO3BUTOK €KOHOMIKHA OKPEMOTO PETioHy abo JepiKaBU B LIJIOMY B
eKOHOMIUHIN JiTepaTrypi Hemae. Ilo3uiist €KOHOMICTIB 3 1€l mpobieMu 3ajeXuThb, B
OCHOBHOMY, BiJl TOTO, SKy pPOJIb BOHHM BiJIBOAATH JEp:KaBl B PEryJlOBaHHI €KOHOMIUYHHUX
IIPOLIECIB.

Bapro 3ayBaxkutu, 1mo B Oyab-IKOMY BUMAIKy OIO/DKETHI IHBECTHIII IOBHUHHI
CHPSIMOBYBATHCh Ha BUPILIEHHS NPIOPUTETHUX 3aBJIaHb, K1 CTaBUTH nepes coboro period. Ha
OCHOBI aHaii3y myOusikamii BITYM3HSIHMX Ta 3apyODKHHMX (paxiBLIB LIOJO CYTHOCTI 1 BHJIIB
OFO/DKETHHX IHBECTHIIIH, MU pO3pOOMIN BIacHy X knacudikaito (puc. 1).

OcoOnMBICTIO KamliTaJbHUX BKJIAJEHb € HASBHICTb MEPEPO3NOAUIBHOTO €QEKTy, SKUN
MOIIMPIOETHCS HA PiI3HI CEKTOPHU €KOHOMIKH 1 MOXKE 3a0e3MeuyBaTH 3MEHIICHHS COIiabHOL
HEpIBHOCTI, BUPIBHIOBAaHHS €KOHOMIYHOTI'O PO3BHUTKY pailoHiB ToImo. [Ipore Taki iHBecTHii
NOBMHHI CTaHOBUTHU HEBEJIMKY YacTKy OIO/DKETHMX BHUTpAT, OCKUIBKM MPOKOHTPOIIOBATH
JOIUTBHICTB iX 3/11HCHEHHS Ta €(DEKTUBHICTh BUKOPUCTAHHS JOCUTH CKJIQIHO.

[Hmoro gopmoro OOPKETHHUX I1HBECTULIN € CTBOPEHHS 1 MIATPUMKA (YHKIIOHYBaHHS
JIepI)KaBHUX Ta KOMyHAJIbHUX (MYHIIMIIAQIBHUX) MiANPHEMCTB. ICHYIOTh chepu eKOHOMIYHOI
JUSUTBHOCTI, SIKMX CYO'€KTH TOCIIOJIapIOBaHHs 1aHOoi (OPMH BIACHOCTI (PYHKIIOHYIOThH OLIbII

epexkTuBHO. Jlo HMX, SK IpaBWJIO, HaleXaThb MPHUPOAHI MOHOMNOMIT abo Tamy3i, y SKHUX



€IMHUMH CIIO’KMBAYaMU MPOIYKIII € Iep’kaBa Ud OPraHu MiCLIEBOTO CaMOBPSITyBaHHS.

BIOMKETHI IHBECTULI

diHaHCYBaHHA NPOEKTIB, SKi HE MaloTb
anbTepHaTUBHUX Axepen giHaHCyBaHHSA

KanitanbHi /

BKNageHHs KomneHcauisi BTpat OCHOBHUX hOHAIB CYO’eKTiB
NiANPUEMHULIBKOT AiANbHOCTI BHACMigoK
CTUXINHUX NMX Ta MYHILMNanbHUX NiANPUEMCTB

A\ 4

CTBOpEHHA aepXxaBHUX Ta
MYHiLMnanbHMX NignpuemMcTs

MiaTpumMmka
dPiHaHCyBaHHS BiATBOPEHHSA OCHOBHUX POHAIB

AepxaBHNX Ta AepXaBHMX Ta MYHILUNanbHWX NignpuemMcTs

MYHiLMnanbHUX

A\ 4

nignpuemcTs

36inbLUeHHsA YaCcTKM OepXaBn Ta OpraHis
MiCLLeBOro caMOBpsiAyBaHHS B CTaTyTHUX
Kanitanax gepxaBHUX Ta KOMyHarbHWX
nignpuemcTs

CTumynoBaHHSA iIHHOBALIHOI aKTUBHOCTI

IHBeCTUUINHI MogonaHHsA penpecrBHOI OKPEMUX TEPUTOPIN

A\ 4

KpeauTun

BupilleHHs iHWNX BaXNUBUX NUTaHb, SKi
BMMararTb 3aryyYeHHs MO3NKOBUX KOLUTIB

Puc. 1. Hanpsimu BKi1agaHHs OFOIXKETHUX KOIITIB B €KOHOMIKY PETiOHY

[Ile omniero 3 hopm OIOKETHUX THBECTHUIIIN € IHBECTHUIIMHI KPEAUTH, SIKI B YKpaiHi
HEe JTyKe mommpeHi. MeTa iX HaJlaHHA — aKTUBI3allisl 1HHOBAI[IHHOTO PO3BUTKY €KOHOMIKH,
HiJBUILEHHS E€KOJIOTIYHOi Oe3MeKH MiANpPHEMCTB, eKOHOMis eHeprii Tomo. [lo iXx mepemar
MOXHa BITHECTH TOH (HaKT, MO BOHUW MalOTh HAWMEHIIUH Mepepo3mOiIbdYnil edeKT, Ta

HaNUOUIBIINI CTUMYITIOIOUUH, OCKUIbKU OIOJDKETHI PECYpCH HAJalOThCS Y MO3UKOBINH (opMmi.



Ha mnamy aymKy, 3 METOI0 HAapoOUIyBaHHS PECYpCHOTO TOTEHIIady perioHy IOLiIIBHO
pPO3BHBATH CaMe€ MPAKTHKY HaJaHHS 1HBECTULINHHMX KPEIUTIB, aJUKe MOBEPHEHI KPEIUTH
MOXYTh HAKOITMYYBaTHCh JJIS ITOJJANIBIIOTO iIHBECTYBAHHS.

BUCHOBKMU I [IEPCITEKTUBH INOJAJIBIINX JOCHIIKEHb

[TigBomsuM mMiACYMOK, BapTO 3ayBaXWTH, IO OJHUM 3 HaWOUIBII BIUIMBOBUX
(bakTopiB, KU CIPHSIE HAPOUTYBAHHIO PECYPCHOTO MOTCHINAY PETiOHY, € IHBECTHIIII, TOMY
(1HAaHCOB1 ITHCTPYMEHTH MAalOTh JMISITH y HAMpsMi caMe 3aydeHHs 30BHINIHIX IHBECTHIIIN Ta
aKTHBI3aIlll BHYTPIIIHBOIO IHBECTYBaHHSA. B pe3ynbrari perioH orpumae HEOOXiaHi Homy
¢inaHCOBi pecypcH, sSKi MOXHa Oy/Je CIpsIMyBaTH Ha PO3BUTOK IMOTEHIialy HaceneHHs. Tyt
MOYKHA 3aiATH Taki IHCTPYMEHTH, SK IOJATKW 3 BIINOBIIHUMH BaXKEISIMH — IJIbTaMH.
[linbru MOBMHHI HaJAABAaTHCh 3 METOK CTUMYIIIOBAHHS PEriOHAJIBHOTO PO3BUTKY, 3aIyUCHHS
¢ipM 10 ydacTi B 3arajJbHOHALIOHAIBHUX INPOrpaMax Ta IMPOEKTaX, PO3rOpTaHHS HAayKOBO-
JOCTIHUX POOIT, MOX0IaHHS 0€3pO0ITTS, M IBUIICHHS (iHAHCOBOTO 3a0€3IICUCHHSI JICPIKABH.

[ToBHICTIO CKacyBaTH MIABIH JJIs 1HO3EMHOTO iHBECTOpa MOXKHA TOJi, KOJIHM KpaiHa
JocAriaa JIOCTaTHBOTO PIiBHSA PO3BUTKY 1 HE BiYyBa€ roctporo Ae(iluTy i1HBECTULIMHUX
pecypciB. Ha Hamy qymMKy, 3 METOIO HapoIlyBaHHS PECYPCHOTO IOTEHI[ally PerioHy, mpu
HasBHOCTI (pIHAHCOBHX pECypciB Ha HOTO TEPUTOPIi, mepII 3a Bce HEOOXIAHO 3ATy4UTH caMe
i pecypcH, Jaii 3a MPIOPUTETHICTIO HAYTh pecypcH PErioHiB YKpaiHH, 1 TUIBKK MOTIM —
iHOo3eMHI1 1HBecTulii. OOIpYHTYBaHHS JOLUIBHOCTI 3aly4yeHHS TOrO UM IHIIOTO BHIY
IHBECTULIIH y PO3BUTOK EKOHOMIKHM PETiOHy 1 € MEepCHeKTHBOIO HAIIOro MOJaJbIIOro

OCIIHKEHHS.
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