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I[OJ0 MATAHHSJIEP)KABHOI'O YIIPABJIIHHSIHBECTULIIHHOI
INOJITUKHU ’KUTOMUPCBKOI'O PEI'TOHY

Y nmepion TpaHchopMmallli EKOHOMIKHM YKpaiHH CYTTEBO 3pOCTA€ POJIb
IHBECTUIIIHOI  MisUTBHOCTI. BwupimaneHa pons B opradizamii  1HBECTHUIIHHOI
TISUTBHOCTI HAJIGKHUTHh JIEp)KaBi, sKa Mae OOIpyHTOBaHO (HOpMyBaTH JAEprKaBHY
IHBECTHUIIIIIHY TMOJITHKY 3 YypaxyBaHHSIM yCiX OCOOJMBOCTEH HAallOHAIBHOT
€KOHOMIKH.

[IuTaHHA Cy4acCHOrO0 €KOHOMIYHOTO PO3BUTKY PEriOHIB HEPO3PUBHO MOB’A3aHE
13 MIABUIICHHSIM X 1HBECTUIIWHOT MPUBAOIMUBOCTI AK JJIA 3aTy4EHHS 1HO3EMHHX
1HBECTHUIIIM, TaK 1 JUIsI MIXKPET1I0HATBLHOTO TIEPEPO3NOALTY IHBECTUIIINHUX pecypcCiB. Y
Mepioj] CTAHOBJICHHS PUHKOBOI €KOHOMIYHOI CHCTEMH JOCTIHKEHHS 1HBECTHIIIHHOT
MPUBA0JIMBOCTI PETIOHIB Ta BIAMOBITHE iX paHXyBaHHS CTald HaJI3BUYANHO
MOIIMPEHUMHU Y HAYKOBIH JIiTEpaTypi 1 B MPAKTHII PET1OHAIBHOTO YIIPABIIHHS.

OpHiero 3 mepeayMoB CTaOLTLHOTO €KOHOMIYHOTO PO3BUTKY JKUTOMHPCHKOTO
periony € ¢hopMyBaHHS Ta MIATPUMKA 1i CIIPUATIMBOTO 1HBECTULIIMHOTO IMIJIKY II0JI0
MOTEHI[IHHUX 1HBECTOpPIB. [CHYIOUa HecTaya BHYTPILIHIX IHBECTULIMHUX PECYPCIB 5K
B YKpaiHi B 1[IOMy, Tak 1 Ha JKUTOMHUpUIMHI 3yMOBJIEHA:

- TPUBAJIMM CHAI0OM BITUU3HIHOTO BUPOOHUIITBA, & OTXKE, HEJOCTATHICTIO
pecypciB MiANMPUEMCTB JJis1 OHOBJICHHS Ta MOJIEPHI3allii OCHOBHUX (DOH/IIB;

- 0OMEKEHICTIO 3a011a/I)KEHb TOMOTOCIIOIAPCTB JJIsl 3[1MCHEHHS MPAMHUX 1
nopTdesbHUX 1HBECTHULIIH;

- HEJIOCTaTHBOIO KaIliTai3alli€r0 YKpaiHChbKOi OaHKIBCHKOI CHCTEMH, IO
00MeKy€e MOKITUBOCTI 3A1HCHEHHS] MAaCIITAOHUX 1HBECTUIIIMHUX MPOEKTIB;

- HEJIOCTaTHHOIO PO3BUHEHICTIO (POHIOBOTO PUHKY [5, ¢. 143].

YyacTh 1HO3€MHOTO KamiTally Yy TIpoliecax EKOHOMIYHOro pehopMyBaHHS
KUTOMUPCHKOTO PErioHy € HE3HAYHOIO TMOPIBHSHO 3 IHIIUMHU PEriOHAMH, TOMY Y
3alydeHHI 1HBECTHIII BAXIMBY pOJIb Ma€ BIiAIrpaBaTh TOJITHKA CHOPHUSHHSI Ha
pETiOHAILHOMY PiBHI, IO € BHUSBOM TMOJITUYHOI BOJI Ta 3MIMCHEHHS peaTbHUX
3aXOJ[IB TPEJACTaBHUKAMHM MICIIEBUX OpTraHiB BJIaJW IIOJA0 MiATPUMKH I1HTEPECIB
1HBECTOpa, MICIIEBUX NepeBar B 1H(PACTPyKTypHOMY 3a0e3MeUeHH]1 1HBECTULIIMHUX
npoIieciB — PiHAHCOBOMY, TEXHOJIOTTYHOMY, iH(pOopMaIiiHOMY TotIo [2].

Heo0xi1aH010 YMOBOIO MOJIIMIICHHS 1HBECTUIIMHOI  €KOHOMIYHOI CUTYyaIlli 1o
VYkpaini 3arajom 1 B perioHl 30Kpema € Mojajblia JACIHeHTpali3allis JIepKaBHOTO
VIOPABIIHHS, IO CIPUATUME MiABUIICHHIO JEMOKPATUYHOIO MOTEHIlATy CyCHIbCTBA
W ympaBIiHCHKOI KOMIETEHINT MICIIEBUX OpraHiB Biamu. [IpoTe cyyacHa mpakTuka
(dbopMyBaHHS IHBECTHIIITHUX TPOTpaM IIe€ HE € JOCKOHAJIOI. 3Ae0UThIIIoro o0acHi
1HBECTHIIIIIHI MpOrpaMH € 3BUYAHUM 3BEICHHSIM PAHOHHUX MPOEKTIB 301IbIICHHS
BUPOOHMIITBA IIEBHUX M ITPUEMCTB 3 HETOCKOHAJIUM €KOHOMIYHUM
oOrpyHTyBaHHSIM. SIKIIO OpaTH 0 yBaru MiCIeBUIl piBEeHb €eKOHOMIYHOTO PO3BHUTKY,
TO MOJIMBOCTEH CUIbCHKUX, CENUIIHMX 1 MICBKMX Yy MalHMX MICTaX OpTraHiB



MmiciieBoro  camoBpsimyBanHs (OMC) HemoctatHhO Uil KBami(iKOBaHOTO
MOHITOPUHTY Ta VIpaBJIiHHSI HE TUIBKM 1HBECTHUIIMHUMHU TMpoIlecaMHu, a M
CKOHOMIYHHM PO3BHUTKOM B I1iiomy [3, c. 43].

He npumeHIyro4Yn Ba)KJIMBOCTI 30BHIMIHIX (IHO3€MHMX) 1HBECTHIIIM, TaKOXK
BapTO 3BEPHYTH yBary Ha BHYTPINIHI KamiTaJoBKIaJAeHHS KUTOMUPIIMHH.
AKTyaJbHOIO 3aJUIIAE€ThCS MPOOJIeMa TOIIYKY BHYTPIMIHIX JKEPEN 1HBECTYBaHHS
periony ¥ axkTuBI3alisl 1HBECTHIIHHOI JISUTBHOCTI Yy  MicTax 00JIacHOTO
nignopsakyBaHas. ExoHoMiuauil po3BuTok JXutomMupmuuu 1 YKpaiHu B LUJoMy, a
TaKOX 3aJTy4eHHS 1HO3EMHUX IHBECTHIII HEMOXKJIMBI, SKIIO HAIIOHAJBHUNA KaIliTaj
HE TpaloBaTuMe e(hEeKTUBHO.

Croroani puHOK noTpelye quBepcudikallii BHyTPILIHIX HKepe iIHBECTyBaHHS,
MOIIYKY HOBMX METO[IB 3aJly4Y€HHS 1HBECTHUIIIM, 3MIHH PET1OHAIbHOI 1HBECTULIIMHOI
nomTtuky. HeoOxigHa aKTMBHA y4yacTh MICLHEBUX OpraHiB JEp:KaBHOI BIAIu Yy
cniIbHOMY (h1HAaHCYBaHHI MPOEKTIB, HAaJlaHHA KPEAUTIB 32 3HWKEHUMU OOJIKOBUMH
cTaBKamH, (piHAaHCYBaHHS MPOEKTIB 332 PaXyHOK BUITYCKY I[IHHHUX TarepiB, PO3BUTOK
TEXHIYHUX 1 cTpaxoBux (oHAIB Tomlo. [Ipumipom, B 061acTi po3po0IIeHO 1 MPUHHATO
Crpaterito po3BuTKy JKurtomupmwuau Ha mnepiog g0 2017 p. — onTumaibHy
€KOHOMIYHY CTPATETiI0 PETIOHY 3 aJ€KBATHUM PECYPCHUM 3a0€3MeUEHHIM, OJTHUM 13
JDKEPEI SIKOTO € BHYTpIlHE diHaHcyBaHH[4].

Ha JKutomupmuni mToJITHKA CHOPUSHHS 1HBECTHIIHUM IIpoliecaM IIe He
JIOCSITIJIa HAJIEKHOTO PIBHSI, 30KpeMa OOMEXKEHUMHU € MOKJIMBOCTI OpTraHiB MiCIIEBOTO
CaMOBPSAYBaHHS. 3HAYHOIO MPOOJIEMOIO 3aIMIIAETHC HU3bKUI TpodeciiiHuil piBEHb
KaJpOBOro 3a0€3MEeUeHHs] OpraHiB MICIIEBOI'O CaMOBPSAYBaHHS, IO MEPENIKOKAE
3MIMCHEHHIO  KBai()IKOBAaHOTO YMOPABIIHHS 1HBECTHILIMHUMHU TMpoOIlecaMu Ha
MICIIEBOMY PiBHI.

OTxe, 3 METOI 3aKpIIUICHHS MO3WTUBHUX TEHJICHIIN I110JI0 BIPOBAIKEHHS
e(eKTUBHOT 1HBECTHUIIIMHOI TOMTUKH B JKUTOMHUPCHKOMY pErioHl, HEOOXIIHO:
MIPOJIOBKUTH CTBOPEHHS CIIPUSATIMBOTO 1HBECTUIIIHHOTO KJIIMaTy B 00JIacTi, YCYHYTH
MIEPEIIKOIU JIS pealtizallii IHBEeCTUIIITHUX MPOEKTIB; CTBOPUTHU PETIOHATBHY areHIlI0
3 MHUTaHb 3aJy4eHHs 1HO3EMHUX I1HBECTHUIlIN; HAJaroJuTH POOOTYy MDK OpraHaMu
BUKOHABYOI BJIaJM 1 MICIIEBOTO CaMOBPSAYBaHHS MO0 POOOTH 3 1HO3EMHUMU
1HBECTOpaMH.
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